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O Tlive in Contra Costa County.

U Iwould like to improve my finan-

cial future, and I am ready to focus
on my goals.

O Tam willing to save money to buy a
house, ot for a small business or
education.

O

I'am at least 18-year-old.

U

I meet the income eligibility criteria
as described in this brochute.

O I would like to meet with 2 financial
counselor to develop a financial
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future.
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dollar you save, you’ll get two
three! 1535A Third Street 510-412-9290

Richmond, CA 94801 www.chdcnr.com



WHAT 1S AN INDIVIDUAL
DEVELOPMENT ACCOUNT?

An Individual Development Account (IDA) is a
special savings account for people with low or
moderate income. If you enroll in an IDA, your
money is matched. This means that for each

dollar you save, you'll receive two or three.,

You can use IDA savings to buy your first home,
pay for higher education, or get initial funds to
start your own business.

FINANCIAL FITNESS:
KEY TOo SuccEss

The matched savings is not the only benefit to
CC-MATCH. We offer a series of financial educa-
tion workshops to improve your financial man-
agement skills.

You will learn to develop a savings plan, balance
your budget, improve or establish credit, and
invest your money for the future.

As a CC-MATCH participant you will meet with a
Financial Counselor to build an individual finan-
cial plan that will work for you.

Contra Costa County CDBG

TO QUALIFY YOU NEED To:

M Live in Contra Costa County
Complete CC-MATCH Financial Education Training
Credit score of 620 or above

Be at least 18 years of age

(RN

Have {ess than $10,000 in assets per household,
car is not included

M Meet the following income guidelines:

If you are saving for homeownership:

Household Size Maximum Income

$ 45,100

$ 51,550

$ 58,000

$ 64,400

$ 69,600
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$ 74,750

If you are saving for a Business or Education:

Household Size Maximum Income

1 $21,660
2% $29,140
3% $36,620
4o $44,100

*If you have-children who live with you, please contact
us for alternate income limits based on the federal
Earned Income Tax Credit guidelines.

°Add $7,480 for each additional household member

Community Housing
Development Corporation

Phone: 510-412-9290
Fax: 510-215-9276

Web: www.chdenr.com EQUAL HOUSING

OPPORTUNITY

QUESTIONS AND ANSWERS
Do I have to pay my match back?

When you receive a match for business or educa-
tion, you do not have to pay back the match.
When you buy a home, the match is a NO interest
loan which, for the first five years, you do not
make any payment on. After five years the loan
becomes a grant.

Where do the funds come from to match my sav-
ings?

Funds come from several different sources in-

cluding financial institutions, government agen-

" cies, foundations, and community based organiza-

tions.

Do the matched funds get deposited into my ac-
count?

The matched funds will be held in a separate ac-
count from your personal IDA savings. When sav-
ing for business development or education you
will receive a monthly bank statement, at no cost
to you, showing your balance plus earned match
funds,

How can | get more information or enroll in this pro-
gram?

Start by contacting Community Housing Develop-
ment Corporation of North Richmond (CHDC).




